
 

 

 

 

PRESS RELEASE 

 

Date: 19 May 2020 

 

RE: Sale of FoodWorks Goondiwindi Co-op 
 

 

“The Goondiwindi Co-op via its administrators announces that its core business, being the trading of 

the local FoodWorks store, has been sold. Operating since 1947 in the centre of town, it was well 

patronised by locals, but had unfortunately fallen on difficult times. Helm Advisory’s Stephen Hathway 

and Philip Hosking came to assist the Co-op’s directors in taking the appointment as a voluntary 

administrators on 14 April 2020. 

 

The sale of the store in Herbert Street including land and buildings for an amount of $2.1 M will go 

towards clearing the Co-op’s obligations. The Co-op also owns an adjacent car park and house which 

will be subject to a proposed Deed of Company Arrangement.  

 

The winning bidder is Mr John Nguyen, who is also on the Board of Directors for Australian United 

Retailers Limited, is an experienced QLD regional food retailer. 

 

The Nguyen family has been engaged in regional retail operations since opening their first FoodWorks 

in 1996 in regional Miles, Queensland. He also owned regional Queensland stores in Chinchilla and 

Canungra.  John and his family now operate FoodWorks stores in Queensland at Miles, Woodridge, 

and Bupengary.   He is looking to add Loganholme FoodWorks to his portfolio.                 

 

John is looking for a local operator and will be running the Goondiwindi store either as a FoodWorks 

or IGA, as early as commercially allowable and certainly by late July 2020. 

 

The Nguyen family also holds a fruit and vegetable operator’s licence at Rocklea markets in Brisbane 

which translates to gaining the best prices for its customers. They strongly believe in sourcing product 

from local suppliers of which they have a proud record in regional Queensland.  

 

While it might be the closing of one chapter of the local Co-op that was set up to benefit its local 

members, the administrators believe that the sale should guarantee a strong regional retailer that 

engages with the town, and benefits local suppliers and its customers. It is trusted that local jobs will 

be retained.  

 

The administrators thank the support given by the Shire Council, its Mayor and administration on this 

assignment, and will remain to deal with the remaining Co-op assets and assist the Co-op with what it 

might like to do with any potential surplus. 

 

  



The administrators also thank the local solicitor of Goondiwindi, Mr Andrew Doyle of Doyle Wilson 

Solicitors, for assisting in the sale during the challenging environment caused by Covid-19. 

 

For more queries regarding this matter, please do not hesitate to contact Mr Stephen Hathway or Mr 

Philip Hosking of Helm Advisory.” 

 

 

Helm Advisory 

Suite 2, Level 16 

60 Carrington Street 

SYDNEY NSW 2000 

 

Stephen Hathway  

Ph: 0413 443 224 

Email: Stephen.hathway@helmadvisory.com.au 

 

 

Philip Hosking 

Ph: 0434 407 748 

Email: philip.hosking@helmadvisory.com.au 

 

 

 


